
Ready for Business Grant Program Emergency Rule 2020 

EMERGENCY STATEMENT 

• 
Michael Preston 

Secretary of Commerce, 

Executive Director 

Arkansas Economic 

Development Commission 

The Arkansas Economic Development Commission (AEDC) has determined that a change to the terms 

and conditions of the Ready for Business Grant Program is necessary because of recent changes to 

federal law directly impacting the program. 

The emergency rule will allow AEDC to extend the deadlines for recipients to incur expenses and submit 

receipts to September 30, 2021 and October 31, 2021, respectively. An emergency rule is necessary due 

to the pending deadlines under the program that have been directly affected by a change in federal law. 

EMERGENCY RULE SUMMARY 

• The Ready for Business Grant Program is funded entirely through federal CARES Act

appropriation.

• The current Ready for Business Grant Program terms and conditions state that covered

expenses under the program must be incurred no later than December 30, 2020, the deadline

specified under the original CARES Act.

• On December 21, 2020, Congress amended the CARES Act to extend the deadline for eligible

expenses to December 31, 2021.

• The proposed emergency rule changes the deadline for expenses to be incurred from December

20, 2020, to September 30, 2021.

• Similarly, the deadline for submitting receipts to AEDC is extended from January 31, 2021 to

October 31, 2021.

EFFECTIVE DATE 

This rule shall become effective on December 29, 2020 upon filing with the Secretary of State and 

shall expire 120 days thereafter. 

RULEMAKING AUTHORITY 

The Arkansas Economic Development Commission has grant making and rulemaking authority under 

A.C.A. § 15-4-209(a)(1) and§ 15-4-209(b)(S).
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C. Waivers. No conditions or provisions of these terms and conditions may be waived unless approved
by AEDC in writing.

D. Freedom of Information Act.  Applicant acknowledges that AEDC is a public entity of the State of
Arkansas and is subject to the requirements of the Arkansas Freedom of Information Act, A.C.A. § 25-
19-101 et. seq. (“FOIA”). AEDC must disclose to an FOIA requestor information concerning Applicant
when, in the opinion of AEDC’s legal counsel, AEDC is legally required to disclose the requested
information. Information concerning Applicant that may be disclosed under FOIA includes the identity
of Applicant and the amount of Grant Funds it may have received.




